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Abstract: 

Demonstrates that the hedonistic approach has played a central role in the development of orthodox economic theory. Discusses the meaning of hedonism and its origins in ancient Greek thought; the reappearance of hedonism and its introduction to economics; the hedonistic influence on marginalism; the attempt to downplay hedonism in economics; the theory of choice; the current state of microeconomic theory; nonhedonistic economic approaches; and the issue of value systems in orthodox economics. 
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