‘This is Freakonomics meets the Greek crisis. It is an original, penetrating and broad
analysis of the problems of the Greek system. The diagnosis is compelling. The
solutions are provocative. It is a timely leap forward in the debate on the future.’

— Kevin Featherstone, London School of Economics and Political Science, UK

‘An indispensable explication of the country where Europe'’s debt crisis was born.’
— Helena Smith, The Guardian

‘An acclaimed book on the Greek crisis ... and its past, present and future impact on the
Eurozone and across the Globe’ - Justin Vaisse, The Brookings Institution

‘A wide-ranging, thorough and fascinating account of the economic challenges facing
Greece.’ — James K Galbraith, University of Texas, USA

‘This book is the first focused attempt to bring the whole story of Greece’s economy in
the public domain. It provides a comprehensive analysis of the last 15 years and a first-
class and very timely analysis for those wishing to know the economic and institutional
pathologies that led the Greek economy to the tragic free fall. It is actually a required
reading for all those wishing to know what has actually gone wrong in the Greek
Economy.’ — Philip Arestis, University of Cambridge, UK

‘An extremely timely book as it demonstrates convincingly that the pathologies of the
Greek economy have broader political implications.” — Christos P. loannides, Queens
College, USA

In recent years the Greek economy has been the subject of rigorous debate in the
international financial arena. In this up-to-date and topical analysis Michael Mitsopoulos
and Theodore Pelagidis engage with the current challenges facing Greece, and examine
how and why a previously strong economy can come to the brink of collapse. In an
exploration of the failings of the Greek political system, the role of powerful interest
groups and the implementation of the IMF’s conditionality program, the authors describe
how failed policies and corruption have bankrupted the nation, and how its recovery can
be engineered.

Michael Mitsopoulos (PhD, Boston University) is Coordinator of Research and Analysis

at the Hellenic Federation of Enterprises, Greece. He has previously worked in the Greek
financial sector and as a ministerial advisor. He has taught as an appointed lecturer at the
Economic University of Athens and the University of Piraeus.

Theodore Pelagidis is an advisor to the Greek Finance Minister and Professor of Economic
Analysis at Piraeus University, Greece. He has also been a senior professorial fellow at the
Hellenic Observatory, London School of Economics and Political Science, UK.

palgrave
macmillan “l

977811377007964

www.palgrave.com

ueiwoew

sipi§ejad aiopoay ] UOIIPT PIsIAdY

0|ed

o -
Q -
< i
(D .
c:
=

o '.'
m

X

(-’I)..
> -
=
E :
-
o -
-
-

m

(@)

=

-

“n
=
o
x
m

m
0
mE
S ¢
(2)

>
D

®, &
S
g |
-
° =
=
S




